
RESO UTIt N N4. R2019- 06

A RES4LUTIQN BY THE CtTY C?F BURNET,   TEXAS

AUTHORIZING THE USE OF CAPITAL RESERVE FUNDS FOR

THE MANHQLE/ LIFT STQTION REHABI ITATI4N PROJECT.

Whereas,  the City Council of the City of Burnet  ( the  " City Council")  has formally
appraved a separate Investment Policy for the City of Burnet  ( the  " City"}  that meets the

requirements of the Public Funds lnvestment Act ( PFIA),  Section 2256 of the Texas Local

Government Code; and

Whereas, the Investment Policy complies with the Public Funds Investment Act and
authorizes the investment of city funds in safe and prudent investments; and

Whereas, the City Council previously appraved resolutions restricting ( Jne Million Twa
Hundred Fifty Thousand Do{ lars {$ 1, 250, 040} far the purpose of capital projects; and

Whereas, the City Council has previausly authorized the use of a portion of thase funds
for Project F; and

Whereas, the City is required by TCEQ to rehabilitation certain manholes and has
released bids for such project that is anticipated to be funded by loan proceeds.

NOW,  THEREFORE,  BE IT RESOLVED BY CITY COUNCIL OF THE CITY OF

BURNET, TEXAS, THAT:

Section 1.   Findin s. The foregoing recitals are hereby faund to be true and carrect and
are hereby resolved by the City Council of the City of Burnet, Texas ( the " Gity CounciP') and

made a part hereaf far all purpases as findir gs of fact.

5ectian 2.   Proceedin s.  The City Council does hereby authorize the use of the Capital
Reserve Funds for expenditures related to the ManholelLift Station Rehabilitation Project, as

required by the Sanitary Sewer Overflaw Agreement between the City of Burnet and the Texas
Commissiar on Enviranmental Quality { TCEQ}.  The Capital Reserve Funds shall be invested in

accordance with the City' s investment policy and, except for expenses related to Praject F and
the ManholelLift Station Rehabiiitatian Projects, any adc3itional expenditure of the capital reserve
funds shall require further action af the City Council.

Sectian 3.   Open Meetin s.  It is hereby officially found and determined that the meeting
at which this resalution is passed was open to the public as required and that public natice of the

time, place, and purpose of said meeting was given as required by the 4pen Meetings Act, Chapt.
551, Tex. Gav' t. Code.

PASSED AND APPROVED this the
26th

day of February, 2019.

CITY OF BURNET, TEXAS
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